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LIFE INSURANCE IN FORCE BY REGIONS 


' ‘i 





AMOUNT 
(000,000 Omitted) 


1951 1955 


$ 17,933 $ 24,912 
68,415 93,523 


86,348 118,435 


59,782 86,193 
20,573 29,289 


80,355 115,482 


29,052 45,063 
11,005 16,945 
17,148 27,860 


57,205 89,868 


6,259 10,338 
22,973 38,209 


Percentage Increase 
1946 to 1951 to 1955 to 
1956 1956 1956 
108.4% 10.3% 
107.3 9.8 


REGION 


New England 
Middle Atlantic —..... 


1946 


$ 13,186 
49,536 


1956 


$ 27,477 
102,696 





53.2% 
50.1 








Northeast __........-. 62,722 


40,175 
14,014 


107.5 50.8 9.9 


136.8 59.1 10.4 
124.5 52.9 7.4 


130,173 


95,136 
31,456 


East North Central _.......... 
West North Central . 








North Central _ 


South Atlantic 20200. 
East South Central ii ashe 
West South Central 


OGUMIOIM 
Pacific ___.... 


ES ne oe CR vs 


Total United States 


54,189 


18,584 
7,069 
10,101 


126,592 


50,330 
18,911 
31,461 


133.6 57.5 9.6 


170.8 73.2 11.7 
167.5 718 11.6 
211.5 83.5 12.9 








35,754 


3,820 
13,581 


100,702 


11,718 
43,445 


181.7 76.0 12.1 


206.8 87.2 13.3 
219.9 89.1 13.7 











17,401 
$170,066 


29,232 
$253,140 


48,547 
$372,332 


55,163 
$412,630 


217.0 88.7 13.6 
142.6% 63.0% 10.8% 








NEW ENGLAND: Me., N. H., Vt., Mass., R. 1., Conn. MIDDLE ATLANTIC: N. Y., N. J., Pa. EAST NORTH CENTRAL: Ohio, Ind., 
Ill., Mich., Wis. WEST NORTH CENTRAL: Minn., lowa, Mo., N. D., S. D., Neb., Kan. SOUTH ATLANTIC: Del., Md., D. C., Va.. W. Va., 
N. €., S. C., Ga., Fla. EAST SOUTH CENTRAL: Ky., Tenn., Ala., Miss. WEST SOUTH CENTRAL: Ark., La., Okla., Tex. MOUNTAIN: 
Mont., Idaho, Wy., Colo., N. M., Ariz., Utah, Nev. PACIFIC: Wash., Ore., Calif. 


Life insurance in force in the United States reached a 
total of $412,630,000,000 under 260,544,000 policies and 
certificates on December 31, 1956. This was an increase 
of $40,298,000,000 in amount and 9,455,000 in number 
of policies and certificates, over year-end 1955. 

The total insurance in force showed a 10.8% gain 
during 1956, with credit insurance increasing the most, 
15.9%, percentagewise. Group insurance, exclusive of 
group credit insurance, followed closely behind with an 
increase of 15.8/% during the year. Ordinary increased 
9.9% and industrial insurance went up only 1.1% during 
this period. 

The gain in insurance in force was not distributed 
evenly among the four broad regional areas of the 
country. The West continued to grow most rapidly, 
increasing 13.6‘% during the year 1956. The South was 
not far behind in rate of growth, with insurance out- 


standing up 12.1%. The Northeast and North Central 
states showed gains of 9.9% and 9.6%, respectively, in 
insurance in force during the year. Dollarwise, however, 
the Northeast and North Central states outranked the 
South and West both in amount of insurance outstanding, 
and in dollar amount of increase from 1955 to 1956. 

At the end of 1956, the average amount of insurance 
in force per family in the United States was $7,600. This 
figure was up $700 per family from the $6,900 average 
of 1955, and more than double the per-family amount of 
$3,600 in 1946. The state of Connecticut had the largest 
amount of insurance per family at the end of 1956 — 
$11,100. Delaware and New Jersey ranked next with 
$10,500 and $10,400, respectively. Arkansas and Missis- 
sippi were lowest with $3,800 and $3,600, respectively. 

The percentage distribution of the four types of business 
(ordinary, group, industrial and credit), within each 





state, varied widely. Only 43.6% of the total insurance 
owned in the state of South Carolina was ordinary life 
insurance, while in South Dakota, the corresponding 
figure was 79.8%. Ordinary insurance accounted for 
57.7% of the total insurance in force in the United States 
at year-end 1956. For group insurance, the percentage 
varied from 14.5% of the total insurance owned in North 


Dakota to 41.6% in the District of Columbia, compared 
with 28.4% for the U. S. as a whole. For the remaining 
two classes of business the figures were: industrial — 
from .2% in North Dakota to 30.14% in South Carolina, 
with a national figure of 9.7% ; credit — from 1.7% in 
New Jersey to 10.0% in Mississippi, and 4.1% for the 
whole country. 


LIFE INSURANCE IN FORCE IN THE U. S. BY STATES, 1956 








CREDIT TOTAL 


Amount No.* Amount No.** Amount Amount 
(000 (000,000 Master (000 (000,000 (000 (000,000 (000 (000,000 (000 (000,000 Per 
STATE Omitted) Omitted) Policies Omitted) Omitted) Omitted) Omitted) Omitted)Omitted) Omitted) Omitted) Family 


Ald, ...... $ 2,485 2,610 41 $ 1,491 5,161 $ 1,211 709 $ «362 7,081 $ 5,549 $6,300 
1,167 600 137 407 193 75 181 145 854 1,794 5,400 
1,205 800 121 425 752 250 194 138 1,452 2,018 3,800 
19,522 10,390 3,889 12,098 4,392 1,806 1,676 1,054 15,634 34,480 7,000 
2,362 970 353 894 463 199 340 207 1,976 3,662 6,600 


4,710 2,100 2,389 1,524 681 431 242 4,469 8,022 11,100 
760 250 387 387 150 105 68 831 1,365 

1,512 680 : 1,359 826 274 214 122 1,988 3,267 

4,622 1,830 1,318 4,314 1,405 1,200 578 7,359 7,923 

3,740 3,070 1,913 5,648 1,674 1,182 596 8,615 7,923 


693 320 209 45 16 76 57 446 975 
17,190 7,140 8,657 6,420 2,513 1,229 722 16,782 29,082 
6,018 2,480 3,735 3,074 1,174 1,198 595 7,672 11,522 
4,t2s 1,460 965. 639 222 351 203 2,943 5,513 
2,993 1,090 1,000 732 281 320 210 2,530 4,484 


2,575 950 1,157 2,406 819 581 246 4,331 4,797 
2,663 1,690 1,476 3,489 1,007 1,017 454 5,639 5,600 
1,163 550 338 402 170 209 107 1,182 1,778 
4,063 1,390 2,050 2,912 967 746 260 5,913 7,340 
7,791 3,491 3,852 1,598 973 435 8,592 13,315 


10,214 7,262 3,956 1,547 1,353 801 11,198 19,824 
4,470 i 1,801 753 275 530 289 3,481 6,835 
1,243 457 864 229 316 214 1,704 2,143 
5,900 7 2,591 2,718 1,039 821 438 6,729 9,968 

263 61 21 110 79 534 1,211 


301 110 235 169 1,504 2,835 
22 5 15 9 176 426 
354 148 137 77 901 1,361 
1,815 487 307 10,030 18,508 

78 72 56 569 1,255 


3,354 2,693 25,559 52,110 
1,215 1,128 441 6,900 7,531 
2 78 54 424 865 
2,755 1,163 761 15,496 26,167 
279 369 2,283 4,317 


77 275 1,459 3,340 
3,953 2,869 23,039 32,078 
189 1,678 2,226 

1,213 510 4,983 4,028 
3 58 429 956 


GROUP INDUSTRIAL 


No. Amount No.of Certificates Amount No. 


ORDINARY 
































’ 777 5,775 6,422 
5,046 2,416 12,290 19,526 
492 235 1,030 1,784 
123 6: 72 478 775 
1,969 - 856 6,271 7,685 


1,076 i 1,834 363 2,455 5,625 
616 : 1,036 419 2,316 3,268 

. : 2,030 601 4,724 8,541 

145 146 46 240 611 


Total U.S. 83,455 106,240 $117,324 40, 32,125 260,544 $412,630 











*Includes group credit certificates. 
**Includes group certificates. 





INVESTMENTS OF U. S. LIFE INSURANCE COMPANIES 


(000,000 Omitted) 





CHANGE IN 
ACQUIRED HELD HOLDINGS 





Type of Investment April 4 Mos. - April 30 April 30: March-April 
1956 1957 1957 1956 1957 





Government US. $ 344 $1,319 $7,430 $8,085 $ +3 
Canada 5 l 15 5 308 335 —3 
Other 1 —_ 35 34 +1 


4 
State, Pro- US. 23 86 2,264 2,153 +13 
vincial, Canada 3 31 755 681 +5 
Local Other _ _ 5 6 — 


World Bank — 149 145 +1 


Railroad US. 49 3,838 —2 
Foreign _ 45 46 - 


Public US. 73 14,157 
Utility Foreign 1 6 535 


Other US. 19,314 
Foreign 20 48 932 


TOTAL 911 49,767 
Railroad US. 67 


Foreign -—- 


Public US. 935 
PREFERRED Utility Foreign é — 
STOCKS 


Other USS. 
Foreign 


TOTAL 


Railroad US. 38 
Foreign ae 


Public US. 358 
COMMON Utility Foreign t = 


T S 
io Other U.S. 907 
Foreign 17 


TOTAL 1,320 


Farm VA 1 19 
Other 2,487 


















































Non-Farm FHA 6.671 

MORTGAGES NHA* 195 
VA 7,603 

Other P 16,865 


TOTAL é 5 33,840 
Company Used 724 604 











Investment Residential 438 452 +1 
Commercial 1,726 1,549 


Other Farm 6 8 — 
Non-Farm 13 11 +1 


TOTAL 2,907 2,624 +24 

POLICY LOANS 3,606 3,365 +31 
CASH 1,080 1,067 +24 
OTHER ASSETS XXX XXX 3,337 _ 3,174 —146 
TOTAL $1,387 $1,529 $5,632 $6,068 $97,488 $92,025 $+414 


REAL 
ESTATE 























Totals for U. S. companies estimated on basis of reports from life insurance companies representing 96% of all assets. The amounts shown 
represent book values for all items except “Other Assets” and “Total.” The change in holdings for the month may sometimes be greater than 
acquisitions for a particular item due to rounding, write-ups and other adjustments. 


*“NHA” refers to mortgages held under the Canadian National Housing Act. During 1956, the 1956 figures for acquisitions and holdings 
in this category were included in FHA, and shown separately in a footnote. Prior to 1956, such mortgages were mainly included in the 
“Non-Farm Other” category. 





LIFE INSURANCE BENEFIT PAYMENTS IN THE UNITED STATES 


(000 Omitted) 





Type of Benefit Payment 


April 
1957 


April 
1956 


4 Mos. 


1957 





DEATH BENEFITS 
(Including Accidental 
Death Benefits) 


Ordinary _ 
Group 
Industrial 


$134,000 
67,800 
26,300 


$124,100 
57,500 
23,900 


$534,200 
261,800 
100,200 





TOTAL 


228,100 


205,500 


896,200 





MATURED ENDOWMENTS 


Ordinary 
Group 
Industrial 


44,500 
200 
18,800 


39,500 
400 
13,700 


185,700 
1,600 
67,600 





TOTAL 


63,500 


53,600 


254,900 





DISABILITY PAYMENTS 
(Including Premiums 
Waived) 


Ordinary 
Group 
Industrial 


6,100 
2,800 
900 


6,500 
2,400 
800 


25,500 
10,800 
3,300 


8,900 
3,300 





TOTAL 


9,800 


39,600 


38,000 





ANNUITY PAYMENTS 


Group 
Individual 


17,500 
26,600 


75,500 
117,800 


65,700 
109,700 





TOTAL 


44,100 


193,300 


175,400 





SURRENDER VALUES 


Ordinary 
Group 
Industrial 


83,100 
900 
26,600 


316,300 
3,800 
91,200 


246,100 
3,100 
73,400 





TOTAL 


110,600 


411,300 


322,600 








DIVIDENDS TO 
POLICYHOLDERS 


Ordinary 
Group 
Industrial 


Annuity ° 


73,600 
23,600 
3.400 
4,100 


300,100 
66,300 
53,200 
12,600 


276,900 
54,300 
50,500 
11,600 





TOTAL 


104,700 


432,200 


393,300 





TOTAL LIFE BENEFIT PAYMENTS 


$560,800 


$479,500 


$2,227,500 


$1,960,600 





ACCIDENT & HEALTH 
BENEFITS 

(Paid by life insurance 
companies) 


Group 
Individual 
Dividends 


135,100 
39,300 
4,700 


113,600 
30,900 
5,400 


492,900 
145,500 
16,700 


411,300 
127,500 
18.400 





TOTAL 


$179,100 


$149,900 


$655,100 


$557,200 











Totals for U.S. estimated on basis of reports from life insurance companies representing nearly 95% of all payments. 








